Instructions for Preparing PFC 

Project Financial Completion Certification

(List each project on separate page)

a.
Public Agency.  Name of the public agency.

b.
Airport Name.  Name of airport where project is located.

c.  
PFC Application.  Application number(s) of the project.
d.  
Project Title.  Project title as it appears in the Record of Decision.

e.
Project Implementation Date:  Date the project is started.  The implementation of the project is determined by type, as shown below.  The date can be found on the quarterly report. If the proposed project contains both design and construction work, the project implementation date is the date of the notice to proceed (or start of physical construction) for the construction project.

	Type of Project
	Start of Project

	Construction (includes construction projects combined with design and/or land acquisition
	Date of notice to proceed or start of physical construction for the PFC project or an element thereof

	Equipment/Vehicle

  (Refurbish)
	Date of award of contract to refurbish the vehicle or equipment

	  (New)
	Date of award of contract or delivery date for new equipment

	Land
	Date of commencement of title search or execution  of a contract/agreement for the purchase of the parcel

	Planning
	Date of notice to proceed or commencement of work

	Project formulation costs (includes appraisals, engineering, title searches, etc.) as a separate project(s)
	Date of notice to proceed or commencement of work


f.
Project Financial Completion Date:  The conditions for determining financial project completeness are listed below according to the type of project financing.


1.  Pay-as-you-go projects. A pay-as-you-go project is financially complete when the public agency has notified the FAA in writing that it has collected and expended PFC revenue for the allowable cost of the approved project.


2.  Debt financed projects.  The debt-financed project may not be considered complete until the authorized funds have been collected and expended, and the PFC portion of the debt obligation is paid in full.  Typically, the PFC portion of the debt obligation will not be paid in full until the debt instrument is paid off.  The project may not be considered complete until the debt is paid, which may occur many years after the physical completion of the project.

g.  Amount approved in application.  List the amount approved for impose and use authority in the application(s).  List amendment(s) that impact this project, list each amendment number and the increase or decrease to the amount of collection and use.  

h.  Financing.  


Pay-as-you-go and Capital Costs:  Amount of PFC funds used to pay costs directly as opposed to paying debt service on bonds or other debt instruments.


Financing and Interest:  Amount of PFC funds used to pay the financing and interest costs of a debt instrument of a PFC project.


If a project was financed provide the dates the instrument became effective and the date it was retired.

i.  Total Project Cost.  The total cost of the project.  It is not necessary to list any additional source(s) of funds used for the project.

j.  Certification.  The public agency certifies the information by signing the PFC Project Financial Completion Certification.  The signature of the public agency authorized representative.   Date and Type the name and title of the public agency authorized representative. 

