PFC Audit Summary 1
Public Agency __________________

Fiscal Year Ending _______________

	1. Type of report issued on PFC financial statements.
	__ Unqualified
	__ Qualified

	2. Type of report on PFC compliance.
	__ Unqualified
	__ Qualified

	3. Quarterly Revenue and Disbursements reconcile with submitted quarterly reports.
	______ Yes
	______ No

	4. PFC Revenue and Interest is accurately reported on FAA Form 5100-126.
	______ Yes
	______ No

	5. The Public Agency maintains a separate financial accounting record for each application.
	______ Yes
	______ No

	6. Funds disbursed were for PFC eligible items as identified in the FAA Decision to pay only for the allowable costs of the projects.
	______ Yes
	______ No.

	7. Monthly carrier receipts were reconciled with quarterly carrier reports.
	______ Yes
	______ No

	8. PFC revenues were maintained in a separate interest-bearing capital account or commingled only with other interest-bearing airport capital funds.
	______ Yes
	______ No

	9. Serving carriers were notified of PFC program actions/changes approved by the FAA.
	______ Yes
	______ No.

	10. Quarterly Reports were transmitted (or available via website) to remitting carriers.
	______ Yes
	______ No

	11. The Public Agency is in compliance with Assurances 5, 6, 7 and 8.
	______ Yes
	______ No

	12. Project administration is carried out in accordance with Assurance 10.
	______ Yes
	______ No

	13.  For those public agencies with excess revenue, a plan for the use of this revenue has been submitted to the FAA for review and concurrence.
	______ Yes

______ N/A
	______ No

	
	
	

	1  Qualified and No responses must have additional clarification within the audit report.
	
	


